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Zvyéovam’m kvalifikacie a aktivhym pristupom
smerovat k rastu pridanej hodnoty produktov s

cielom uspokojovat potreby zakaznikov, zabezpecit

trvaly rast a ekonomickud prosperitu postavend na

dlhodobych a vzajomne vyhodnych vztahoch.

‘Vrizia

polahlivy partner pri vytvarani novych rieeni
pohybu.
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y improving the qualification using an

active attitude, we focus upon the growth of
the added value of the products with the aim
of satisfying the needs of the customers, ensure
permanent growth and economic prosperity based
upon long term and mutually advantageous
relationship.

'I‘o be a reliable partner in creating new
solutions of motion.
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Spréwa predstavenstva o vysledkoch hospodérenia
a stave spoloc¢nosti za rok 2006

Rok 2006 bol pre akciovd spolo¢nost ZKL KINEX, a.s.
prelomovym rokom. K prvému januaru 2006 bola
ukonéend prva etapa reStrukturalizacného projektu
¢innosti spojenych s predajom lozisk vo vyrobnych
spolo¢nostiach HTC holding, a.s. zaoberajucich sa
produkciou lozisk a cely predaj bol sustredeny do ZKL
KINEX, a.s.. Tento proces sa dotkol spolo¢nosti disloko-
vanych na Slovensku a ¢iasto¢ne i v Cesku, pri¢om proces
uplnej konsolidécie je naplanovany na rok 2007. Realizaciou
tohto procesu boli vytvorené podmienky pre $pecializaciu
a koordinaciu pri ¢innostiach spojenych s predajom lozisk.
ZKL KINEX, a.s. takto plni tlohu reprezentanta vyrob-
nych podnikov pri predaji lozisk, ku ktorym v roku 2006
patrili: KINEX, a.s. Byt¢a, KINEX, a.s. - zavod Skalica,
KINEX-KLEF, a.s. Kysucké Nové Mesto a ZKL Klasterec,
spol. s r.o.

Rok 2006 bol pre loziskova skupinu i rokom jubilejnym
- vyrobny zavod v Byt¢i oslavil 100 rokov svojej existencie.
Skuto¢nost, ze skupina disponuje skusenostami a patri
k dlhodobym hra¢om na trhu, nepochybne podporuje i
fakt, ze vyrobny zavod v Klasterci ma uz viac ako 130 a
zavody v Kysuckom Novom Meste a v Skalici viac ako 50
ro¢nu tradiciu.

Ochranné znamky KINEX a ZKL, ktoré st vlastnené
spolo¢nostami patriacimi HTC holding, a.s. boli i v roku
2006 nosnymi ochrannymi zndmkami, pod ktorymi bola
realizovana produkcia lozisk. ZKL KINEX, a.s. v priebehu
roka pokracovala v rozvoji ich postavenia a ochrany
v celosvetovom meradle.

K pozitivam roku 2006 z pohladu internych procesov a
vplyvov je mozné zaradit zvladnutie procesu prechodu
vztahov so zakaznikmi na novy subjekt bez akychkolvek
negativnych dopadov na zdkaznikov pri plneni dodavok,
implementaciu nového informacného systému eso/es,
prostrednictvom ktorého sa v spolo¢nosti dosiahne
vyrazné sprogresivnenie riadenia a vyhodnocovania
internych procesov i navySenie zakladného imania
spolo¢nosti z 1 mil. Sk na hodnotu 82,8 mil. Sk.

V roku 2006 sa spolo¢nost sustredila v oblasti budovania
obchodnych vztahov na upevnenie pozicie u vyznamnych
obchodnych partnerov. Si¢asne s tym pokracovala v
rozvoji novych kontaktov a priprave projektov s priamymi
vyrobcami a spotrebitelmi loZisk.

K pozitivam urcite patri i skuto¢nost, ze napriek
vyraznému posiliiovaniu kurzu slovenskej koruny,
hlavne v druhom polroku 2006, sa spolo¢nosti podarilo
udrzat tendencie rozvoja predaja z predchddzajicich
rokov, pri¢com celkovy predaj dosiahol hodnotu 2 714 591
tis. Sk a pri konsolidacii s predajom ZKL Klasterec, spol. s
r.o. 3 046 547 tis. Sk. Vyznamnym faktorom, s ktorym
sa spolo¢nost v menovej oblasti musela vysporiadat
je pretrvavajuci nepriaznivy vymenny kurz $ ku € s
ohladom na to, Ze vyznamny podiel predaja je realizovany
na trhu USA.

K nepriaznivym faktorom, ktoré ovplyviovali ¢innost
vyrobnych podnikov loziskovej skupiny a tym i ZKL
KINEX, a.s. bol i rast cien vstupnych materidlov a tlak
konkurenénych vyrobcov predovsetkym z Azie.

Reakciou na tieto skutoc¢nosti bolo okrem programov
uspor a zvy$ovania produktivity prace i uvedenie inovova-
nych a novych produktov na trh.

Spolo¢nosti sa podarilo upevnit a rozvinut svoje postavenie
v oblasti lozisk pre kolajové vozidla, textilny priemysel,
v oblasti $pecidlnych lozisk s aplikdciami v leteckom
priemysle a automobilovom priemysle. Stabilnt poziciu
vykazali loziska katalégového sortimentu, loziska pre
bicykle aj ked tieto boli pod najviésim tlakom konkurencie
z nizkondkladovych krajin.

V roku 2007 bude zvysené usilie spolo¢nosti venované
rozvoju svojho postavenia na trhu a efektivnosti predaja.
Je planované zacatie budovania popri sieti zmluvnych
partnerov i vlastnej siete obchodnych zastdpeni. Spolo¢nost
bude viac a podrobnejsie oslovovat svojich stc¢asnych i
potencialnych zékaznikov, informovat o svojich aktivitdch
a rozvoji svojej ponuky produktov a sluzieb. Nepochybne
bude venovat zvySenu pozornost a vyvijat tlak v oblasti
nelegélnych ponuk falzifikatov lozisk pod oznacenim
pouzivanych spolo¢nostami loZiskovej skupiny ZKL
KINEX, a.s. patriacej HTC holding, a.s.
Cielom bude i rozvoj priamej komunikacie so zakaznikmi,
ich podpora i v ostatnych oblastiach vzajomnych vztahov
a prind$anie im dal$ej pridanej hodnoty podporujucej
pouzitie lozisk od ZKL KINEX, a.s.
Ing. Igor Kovac
predseda predstavenstva

006 was a breakthrough year for ZKL KINEX, a.s. By

Ist January 2006, the first stage of a restructuring
project of the activities related to sales of bearings in the
production company HTC Holding, a.s., producing bearings
was completed and the entire sale was concentrated into ZKL
KINEX, a.s. This process affected the companies
situated in Slovakia and partly in the Czech Republic,
while the process of total consolidation is planned for 2007.
By implementation of this process, the conditions for
specialization and coordination of activities related to the
sale of bearings were created. ZKL KINEX, a.s. therefore fills
the role of representative for production companies during
the sale of bearings which, in 2006, were the following
companies: KINEX, a.s., Bytca, KINEX, a.s. - Skalica plant,
KINEX-KLE, a.s. Kysucke Nove Mesto and ZKL Klasterec,
spol. s r.o.

2006 was also a jubilee year for the bearing group - the
Bytca production plant celebrated 100 years of existence.
The fact that the group possesses experience and ranks
amongst the long term players in the market is definitely
proven by the fact that the production plant in Klasterec
has more than 130 years and the plants in Kysucke Nove
Mesto and in Skalica have more than 50 years of tradition.

In 2006, the trademarks KINEX and ZKL, which are owned
by the companies belonging to HTC Holding, a.s., were the
main trademarks under which the production of bearings
was carried out. During the year, ZKL KINEX, a.s.
continued the development of their position and protection
on a worldwide scale.

Also positive, from the viewpoint of internal processes
and influences in 2006, was management of the process
of transfer of the relationship with customers to the new
subject without any negative effects upon the customers

during the fulfilment of deliveries, implementation of a
new information system eso/es with which the company
made significant progress in management and evaluation
of internal processes and also an increase in basic company
assets from 1 000 000,-Skk to a value of 82 800 000,-Skk.

In 2006 company has aimed in the field of developing the
business relationships to secure the position at important
customers. At the same time company has continued to
expand the contacts and development of new OEM
projects and end customers projects.

Certainly, a positive fact is that despite significant streng-
thening in the rate of the Slovak Crown, mainly in the
second half of 2006, the company maintained the tendencies
of development of sales from previous years, when total sales
achieved a value of 2 714 591 000,-Skk and with consolidation
with the sales of ZKL Klasterec, spol. s r.o., it was

3 046 547 000,-Skk. A significant factor with which the
company had to deal with, with regards to currency, was the
continuous unfavourable exchange rate from $ to € due
to the fact that significant share of sales took place in the
US market.

Another unfavourable factor which influenced the
activities of the production companies of the bearing
group and therefore also ZKL KINEX, a.s., was the growth
of the prices of initial materials and the pressure of compe-
titive producers, mainly from Asia.

Reaction to this reality was except the cost savings and labor
productivity raising also introduction of new products.

The company managed to strengthen and develop its posi-
tion in the field of bearings for rail vehicles, the textile
industry, in the field of special bearings with applications
in the aircraft and automobile industries. The stable
position was evident by the catalogue assortment of
bearings, bearings for bicycles, although these were under
greatest pressure from competitors from countries with
low overheads.

In 2007, increased effort by the company will
be focused upon development of its position on the
market and sales effectiveness. The commencement in
building its own network of sales representation parallel
with a network of contracted partners, is planned. The
company will more and more deeply converse with present
and potential customers, inform them of its activities and
development of its products and services offered. Undoub-
tedly, the company will pay increased attention and create
pressure in the area of illegal offer of counterfeit bearings
labelled with the trademark used by the bearing group ZKL
KINEX, a.s. belonging to HTC Holding, a.s.

The target will also be the development of direct communi-
cation with customers and also their support in other areas
of our mutual relationship and bring them more added
value, supporting the use of bearings from ZKL KINEX, a.s.

Ing. Igor Kovac
Head of the Board of Directors
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Skupina HTC Holding, a.s.

Zetor, a.s. ZKL KINEX, a. s. HTC AED, a.s. HTC - US.A.
Zetor Trade, s. 1. 0. KINEX, a.s. Povazské strojarne
ZETORPD.C. a.s. KINEX-KLF, a.s. LETECKE MOTORY, ass.
Zetor Kovarna, s. 1. 0. ZKL Klasterec, spol. sT. 0. Elektrokarbon, a. s.

Zetor Havliéklv Brod, a. s.

Skupina ZKL KINEX

Rada riaditelov
ZKL KINEX GROUP

KINEX-KLF, a.s. KINEX, a.s. KINEX, a.s. ZKL Klasterec, spol. s r.o.
Kys. Nové Mesto Bytéa Skalica Klasterec n. Ohfi

O rganisational arrangement
Group HTC Holding, a.s.

Zetor, a.s. ZKL KINEX, a. s. HTC AED, a.s. HTC - U.S.A.

Zetor Trade, s. . 0. KINEX, a.s. Povazske strojarne
ZETORPD.C., a.s. KINEX-KLF, a.s. LETECKE MOTORY, a.s.

Zetor Kovarna, s. r. 0. ZKL Klasterec, spol. sr. 0. Elektrokarbon, a. s.

Zetor Havlickuv Brod, a. s.

Group ZKL KINEX

Council of directors
ZKL KINEX GROUP

KINEX, a.s. KINEX, a.s. ZKL Klasterec, spol. s r.o.
Bytca Skalica Klasterec n. Ohri

KINEX-KLF, a.s.
Kys. Nove Mesto

Predseda
Generdlny manazér predaja
Generdalny manazér pre vyrobu

Generalny manazér pre financie

Vladimir Kovac
Igor Kovac
Robert Staron

Vaclav Stachura

o

Chairman
General Sales Manager
General Production Manager

General Financial Manager

Vladimir Kovac
Igor Kovac
Robert Staron

Vaclav Stachura

Generalny manazér fudskych zdrojov Roman Nosko
Generéalny manazér logistiky Daniel Garcar

Generélny manazér pre kvalitu Jan Klein

/KL KINEX, a.s.

Vykonny riaditel

Obchodna Obchodna Obchodna Obchodna
. skupina skupina skupina skupina
ZELEZNICE VODNE PUMPY TEXTIL BICYKLE

Obchodna
skupina
PRESNE A
SPECIALNE
LOZISKA

Obchodna
skupina OEM
KATALOGOVY projekty
SORTIMENT

MARKETING

LOGISTIKA _FINANCIE A ZKL Klasterec,
IT UCTOVNICTVO spol. s r.o.

V ¥RTONCEN AT P R A V A 1L RGP QIR 7Z 1L KN I1E X, a., 6. 2006

General Human Resources Manager Roman Nosko

General Logistics Manager Daniel Garcar

General Quality Manager Jan Klein

ZKL KINEX, a.s.

Executive director

Business Business Business Business
group group group group
RAILWAYS WATER PUMPS TEXTILES BICYCLES

Business -
Business

group
group OEM
AR LL CATALOGUE projects

SPECIAL
BEARINGS ASSORTMENT

FINANCES AND B ZKL Klasterec,
ACCOUNTING spol. s r.o.




130-ro¢néd tradicia v strojarskom sektore

ZKL Klasterec, spol. s r.o. KINEX, a.s., Bytca KINEX-KLF, a.s., KNM KINEX, a.s., Bytca - zavod Skalica

it csrenyv ot 565 Vot Vot The history of the company ZKL KINEX

1965-1990 Tt 3 : 3
Koncern ZVL. Povaiska Bystrica 130-years tradition in engineering segment

ZKL Klasterec nad Ohri KINEX, a.s., Bytca KINEX-KLF, a.s., KNM KINEX, a.s., Bytca - plant Skalica

zacleneny do zacleneny do
zacleneny do HTC holding, a.s. HTC holding, a.s. zacleneny do HTC holding, a.s.
v roku 2003 v roku 1996 HTC holding, a.s. v roku 2001 v roku 2000

HTC holding, a.s. - loziskova skupina ZKL KINEX

classified classified classified
in 1980 classified in 1965 in 1965 in 1965

1965-1990
Group ZVL Povazska Bystrica

classified into classified into
classified into HTC holding, a.s. HTC holding, a.s. classified into HTC holding, a.s.
in 2003 in 1996 HTC holding, a.s. in 2001 in 2000

HTC holding, a.s. - bearing group ZKL KINEX
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dédtumu 1.1.2006 bola zaloZena obchodna spoloc¢-

nost ZKL KINEX, a.s. s dislokdciou v Byt¢i, ktora
integruje obchodnu a marketingovi oblast s cielom
poskytnut svojim zakaznikom kvalitné sluzby podlozené
dobrou logistikou a dostupnostou kompletného sorti-
mentu valivych lozisk vyrabanych v jednotlivych zavo-
doch ZKL KINEX GROUP. Spolo¢nost postupne pracuje
na doplnani portfélia dodévanych lozisk a prislusenstva.

Rok 2006 bol pre novo zaloZzenu obchodnt spolo¢-
nost ZKL KINEX, a.s. obdobim transformdcie a
konsolidacie predajnych aktivit, upeviiovania pozicie
na trhu a rozs$irenia obchodnej siete na novych
teritoriach. Spolo¢nost je nielen nositelom viac ako
130-ro¢nej tradicie v strojarskom sektore, ale hlavne
vyznamnym vyrobcom valivych lozisk na Slovensku
a v Ceskej republike. Tato skuto¢nost je dand
predovietkym dlhoro¢nou tradiciou a vlastnictvom
obchodnych znaciek ZKL a KINEX.

Loziskova skupina ZKL KINEX

zastre$uje rozhodujucich vyrobcov
valivych lozisk:

KINEX, a.s, Bytca

ZKL Klasterec, spol. s r. 0., Kld$terec nad Ohti
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Company profile

O n 1stJanuary 2006, the business company ZKL KINEX
a.s. was established with its location in Bytca, which
integrates the areas of business and marketing with the aim
of providing quality services based on good logistics and
availability of a complete assortment of rolling bearings
produced in individual plants of the ZKL KINEX GROUP,
to its customers. The company gradually focuses upon com-
pletion of a portfolio of delivered bearings and accessories.

he year 2006 was, for the newly established business

company ZKL KINEX, a.s., a period of transformation
and consolidation of business activities, strengthening the
market position and widening the business network in new
territories. The company is not only the holder of more
than 130 years of tradition in the machinery sector, but is
mainly a significant producer of rolling bearings in Slova-
kia and the Czech Republic. This fact is mainly given by its
many years of tradition and ownership of the trademarks

ZKL and KINEX.

Bearing group ZKL KINEX is
roofing the definitive producers
of rolling bearings:

KINEX, a.s, Bytca

ZKL Klasterec, spol. s r. 0., Klasterec nad Ohri




Aplikécia lozisk
ZKL KINEX

Loiiské z produkcie ZKL KINEX GROUP
st urcené pre valivé ulozenia v strojoch,
pristrojoch a zariadeniach v réznych priemy-
selnych odvetviach. Spliiajti najprisnejsie normy
ako aj individudlne poziadavky zdkaznikov na
kvalitu a materidl, ¢i uz ide o loziskd pouzivané
v automobilovom priemysle, kde je vyzadovand
vysoka spolahlivost a Zivotnost, loziska pre ulozenia
v kolajovych vozidlach, ktoré musia spinat
poziadavky eurdépskej normy EN 12080 alebo
loziska urcené pre aplikaciu vysoko-rychlostnych
vretenovych systémov.

Vyvoj lozisk pre textilny priemysel uzko suvisi
s rieSenim uloZenia najdolezitejsich prvkov textilnych
strojov. Prikladom skibenia poziadaviek na dlhu
zivotnost a kvalitu st loziska pre bicyklové stredy.
Ich bezudrzbovost a nizky pasivny odpor vyrazne
zlepSuje jazdné vlastnosti bicyklov, v ktorych su
aplikované.

PRIEMYSELNE APLIKACIE

Automobilovy priemysel
- loziska pre vodné ¢erpadld, prevody a transmisie,
uloZenie naprav a kolies automobilov

Bicyklovy priemysel
- loziska pre bicyklové stredy pre vsetky typy bicyklov
so $irkou rdmu 64mm - 68mm a 68mm - 72mm

Textilny priemysel

- loziska pre tvarovacie stroje ako vretena kratnych
jednotiek

- loziska pre ulozenia odmeriavacieho kotuéa

- loziska pre uloZenia textilnych vretien

- loziska pre bezvretenové dopriadacie stroje
pre uloZenie spriadacej komory a vycesavacieho kotuca

Zelezni¢ny priemysel

- loziska pre napravy kolajovych vozidiel
- loziska pre trak¢né motory

- loziska pre prevodovky

- loziska pre pomocné pohony

Letecky priemysel, stroje a mechanizmmy

- loziska pre vysoko presné aplikdcie, obrabacie stroje
a turboddchadla

- loziska pre letecké motory, $tartovacie jednotky, skrine
pohonov, pomocné energetické jednotky, gyroskopy,
hlavné rotory, turbochladiace jednotky

Katalogovy sortiment
- loziskd pre ndhradnu spotrebu a rozne priemyselné
aplikacie

VYROCNA SPRAVA ANNUAL

earings from the production of the ZKL KINEX

GROUP are designed for the rolling arrangement
in machines, devices and equipment in various
industrial areas. They meet the most demanding
standards as well as the individual requirements of
customers in quality and material, whether they are
those bearings used in the automobile industry where
great reliability and operating life is required, bearings
for arrangement in rail vehicles which must meet the
requirements of European Standard EN12080 or
whether they are those designed for application in
high speed spinning systems.
Development of bearings for the textile industry is
closely connected with managing the arrangement of
the most important elements of textile machines. An
example of a joint venture for the requirements for a
long operating life and quality is the bottom bracket
bearings. Their need for no maintenance and low
passive resistance significantly increases the riding
properties of those bicycles in which they are
applied.

Automobile industry

- bearings for water pumps, gears and transmissions,
fixing of axles and wheels on automobiles

Bicycle industry

- bottom bracket bearings for all types of bicycles
with a frame width of 64mm - 68mm and 68mm - 72mm

Textile industry

- bearings for forming machines such as spindles
of spinning units

- bearings for fixing the measurement disk

- bearings for fixing of textile spindles

- bearings for spindle-free post-spinning machines
for locating the spinning chamber and combing disk

Railway industry

- bearings for axles of rail vehicles
- bearings for traction engines

- bearings for gearboxes

- bearings for supporting drives

Aircraft industry, machines and mechanisms

- bearings for highly precise applications, machine tools
and turbo air blowers

- bearings for aircraft engines, ignition units, drive boxes,
supporting energy units, gyroscopes, main rotors,
turbo-cooling units

Catalogue assortment

- bearings for spare use and various industrial applications

MEPORT ZKL KINEX, a.s. 2006
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V roku 2006 sa uskuto¢nil predaj lozisk za jednotlivé
obchodné skupiny v celkovej hodnote 3 046 547 tis. Sk.
Podiel obchodnych skupin na celkovom predaji je zobrazeny v
grafe ,Rozdelenie predaja po obchodnych skupinach®. Najvacsia
¢ast produkcie bola umiestnena na trhoch zdpadnej Eurdpy a
severnej Ameriky. Rozdelenie predaja po jednotlivych konti-
nentoch zobrazuje graf ,Teritoridlne rozdelenie predaja®

KL KINEX GROUP starostlivo riadi investicie

do obchodu, zariadeni a vyrobkov tam, kde veri,
Ze porastie zisk a siasne oblasti, ktoré nenapliaji
finanéné a strategické ocakdvania, su predmetom
reStrukturalizdacie. Aby udrZala krok s trendami v
loziskovej oblasti aj tento rok venovala nemalé usilie
do vyskumu a vyvoja novych vyrobkov a zlepsovaniu
technologii. Aby bol vyskum a vyvoj uspesne apli-
kovatelny bolo potrebné investovat aj do strojového
vybavenia, nielen ndkupom novych strojov, ale aj
modernizdciou starsich.

KINEX-KLE a.s., Kysucké Nové Mesto 7 106
KINEX, a.s., Bytca 595
KINEX, a.s., zavod Skalica, Skalica 1366
ZKL Klasterec, spol. s r.o., Klasterec 774

Techuicky’r rozvoj bol zamerany na vyvoj lozisk
podla $pecifickych poziadaviek zdkaznikov so
zameranim na zlep$enie uzitkovych vlastnosti a
roz$irenie sortimentu lozisk na zaklade marketingového
prieskumu trhu. Podklady na technicky rozvoj boli
ziskavané z poziadaviek zdkaznikov na zdklade
vyhodnocovania ich poziadaviek.

v

roku 2006 pokracoval vyvoj lozisk na roz$ireni
ponuky a zlep$eni ich vlastnosti v oblasti zelez-
ni¢ného a automobilového priemyslu. Pri navrhovani
lozisk sa postupuje na zaklade poziadaviek zdkaznikov
a sucasnych technickych a technologickych znalosti v

oblasti vyroby a pouzivania lozisk a loziskovych celkov.

97770
120 082
4815

7 467

104 876
120 677
6 181
8 241

Udaje sui v tis. Sk

.,

>

i

Investments and R&D

1"he ZKL KINEX GROUP carefully manages investment in
business, equipment and products in those fields where it
believes in an increase in profit and, at the same time, in fields
which do not reach financial and strategic expectations, these
are the subject of restructuring. To keep in step with trends in
the bearings field, this year the company also made a great effort
in development and research of new products and improvement
in technology. For development and research to be successfully
applied, it was also necessary to invest in machinery equipment,
not only by the purchase of new machines, but also by
modernisation of older equipment.

KINEX-KLE a.s., Kysucke Nove Mesto
KINEX, a.s., Bytca

KINEX, a.s., plant Skalica, Skalica
ZKL Klasterec, spol. s r.0., Klasterec
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Sales structure

In 2006, the sales of bearings for individual business groups
reached an amount of 3 046 547 000,-Skk. The share of the
business groups in total sales is displayed in the graph “Distri-
bution of Sales by Business Groups™ The greatest part of pro-
duction took place in the markets of Western Europe and Nor-
thern America. Distribution of sales in individual continents is
displayed in the graph “Territorial Distribution of Sales”.

echnical development focused upon development of

bearings in accordance with customers’ specific
requirements, focused upon improvement of working
properties and widening the assortment of bearings on the
basis of market research. The basis for technical development
was obtained from the requirements of the customer on the
basis of evaluation of their requirements.

In 2006, development of bearings continued towards wide-
ning the offer and improvement in their properties in
the railway and automobile industries. During design of
the bearings, progression was on the basis of custo-
mers’ requirements and current technical and technological
knowledge in the area of production and use of bearings and
bearing systems.

97770 104 876
120 082 120 677
4815 6181
7 467 8 241

Thousands of SKK
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Politika kvality

Politika kvality ZKL KINEX, a.s. vyjadruje strategicky zdmer

spolo¢nosti patrit k lidrom vo vyrobe a doddvani vysoko
kvalitnych jednoradovych a dvojradovych valivych lozisk,
vykovkov, meradiel a meracich pomodcok prostrednictvom
neustaleho zlep$ovania vyrobného procesu a sluzieb zékaznikom.

Pre dosiahnutie tohto zdmeru
ZKL KINEX, a.s. planuje nasledovné:
Neustdle zvysovat kvalitu nasich produktov a sluzieb zdkaznikom,

plnit pozadované terminy doddvok s cielom zvysit doveru
a spokojnost zdkaznikov.

Systematicky vzdeldvat a motivovat vSetkych zamestnancov
a poskytovat im potrebné ndstroje k prdci.

Cielene znizovat vyrobné ndklady na vsetky produkty a zvysovat
produktivitu vo vsetkych vyrobnych jednotkdch.

Rozvijat spoluprdcu a dialéog s doddvatelmi s cielom neustdleho
zvySovania kvality vietkych nakupovanych materidlov a sluzieb.

ZlepSovat stav Zivotného prostredia a dodrziavat vietky prdvne a
iné poziadavky v oblasti ochrany Zivotného prostredia, bezpecnosti
a ochrany zdravia pri prdci.

Udrziavat a zdokonalovat zavedeny systém manazZérstva kvality
zalozeny na medzindrodnych normdch ISO 9000 a ISO/TS 16949.

V zdujme dosahovania kvality procesov, vyrobkov a sluZieb
uplatiiovat prevenciu a stratégiu nulovych chyb.

Stav systému riadenia
kvality v roku 2006

Certifikat: ISO/TS 16 949 : 2002

KINEX-KLE a.s. EN ISO 14 001 : 2004

KINEX, a.s. Certifikat: ISO/TS 16 949 : 2002

KINEX, a.s., zdvod Skalica Certifikat: ISO/TS 16 949 : 2002

ZKL Kldsterec, spol. s r.o. Certifikat: EN ISO 9001 : 2002

VYROCNA

SPRAVA

/

The quality policy of ZKL KINEX, a.s. expresses the strategic aim
of the company to rank amongst the leaders in the production and
delivery of quality single-row and double-row rolling bearings,
forging, measurement and measuring equipment by continuous
improvement of the production process and customer service.

To achieve this goal, ZKL KINEX, a.s.
is planning the following:

Continuously improve the quality of our products and customer
service, meet the required delivery terms with the aim of increasing
trust and satisfaction of the customers.

Systematically train and motivate all employees and provide them

with the necessary working tools.

We wish to decrease production costs on all products and increase
the productivity in all of the production units.

Develop cooperation and dialogue with suppliers with aim of
continuous improvement in quality of all purchased materials
and services.

Improve the state of the environment and maintain all legal and
other requirements in the area of protection of the environment and
health and safety at work.

Maintain and improve the current system of quality management
based on international standards I1SO 9000 and ISO/TS16949.

Implement prevention and strategy for zero errors in order to achi-
eve quality in processes, products and services.

Certificate: ISO/TS 16 949 : 2002

KINEX-KLE a.s. EN ISO 14 001 : 2004

KINEX, a.s. Certificate: ISO/TS 16 949 : 2002

KINEX, a.s., plant Skalica Certificate: ISO/TS 16 949 : 2002

ZKL Klasterec, spol. s r.o. Certificate: EN ISO 9001 : 2002
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kupina ZKL KINEX ma dlhoro¢nt tradiciu vo
vyrobe najma gulkovych a val¢ekovych lozisk
ako aj ich komponentov.

Sﬁéast’ou vizie ZKL KINEX je krédo ,byt
partner® aj pre zakaznika, ¢o predpoklada aj
rieSenie otdzok zivotného prostredia. Starostlivost
o zivotné prostredie je preto integrovanou sucas-
tou vsetkych ¢innosti.

Dodrziavanie tychto zasad
potvrdzuje pracou v sulade
s normami EN/ISO 14001:2004

zavazky, vyplyvajuce z pravnych poziadaviek v oblasti
tvorby a ochrany zivotného prostredia, ako aj zavazky
vyplyvajuce z dobrovolnych dohdd prijatych ZKL
KINEX, a.s. st povazované za minimalne poziadavky,

podporovat lep$ie vyuzivanie surovin a materialov,

zosuladit enviromentalne myslenie vSetkych
spolupracovnikov s ich konanim.

Environmental
policy

The basic principles of environmental
policy and company behaviour are:

SPRAVA

VYROCNA

ANNUAL

he ZKL KINEX group has many years of tradition
mainly in the production of ball and cylindrical
roller bearings as well as their components.

Part of the vision of ZKL KINEX is the vow
“to also be a partner” of the customer, which
also proposes solving of environmental issues.
Care of the environment is therefore an integrated
part of all of our activities.

Maintenance of these principles
is confirmed in accordance
with standards EN/ISO 14001 : 2004

Company management adopted envi-
ronmental policy in which it binds itself:

obligations arising from legal requirements in the
area of creation and protection of the environment
as well as obligations arising from voluntary
agreements adopted by ZKL KINEX, a.s. are consi-
dered to be the minimum requirements,

support greater use of raw materials and materials,

harmonise the environmental thinking of all
employees with their behaviour.

EPORT ZKL KINEX, a.s.




Suvaha k 31. 12. 2006

Dlhodoby nehmotny majetok 2119
Dlhodoby hmotny majetok 35
Odlozena danova povinnost 2720

Ostatny dlhodoby majetok

4873

Zasoby 190 146
Aktiva urcené na predaj

Obchodné pohladavky 363 144
Darnové pohladavky

Iné pohladavky 11 895

Kratkodobé investicie

Kritkodobé finan¢né investicie

Peniaze a penazné ekvivalenty 10 995
739 253

Udaje sui v tis. Sk

Zakladné imanie 82 800

Emisné aZio

Ocenovacie rozdiely z investicii

Fondy zo zisku 100

Vysledok hospodarenia minulych rokov 40 809
123 709

Bankové uvery

Penzijné zavazky 652

Odlozeny danovy zavizok

Ostatné dlhodobé rezervy

Ostatné dlhodobé zavizky 167 807
163 459

Bankové uvery 127 730
Zavizky z obchodného styku 309 461
Darnové zavizky 12937
Ostatné kratkodobé rezervy 3450
Ostatné kratkodobé zavizky 3381

456 958

Udaje sui v tis. Sk

VYROCNA SPRAVA

Balance sheet as of 31. 12 A
ssets

Intangible assets
Property, plant and equipment
Deferred tax assets

Financial and other assets

Inventories 190 146
Assets classified as held for sale
Trade receivables 363 144
Tax receivables
Other assets 11 895
Investment
Financial investments
Cash and cash equivalents

739 253

Thousands of SKK

Izqydty‘anxiliabihties

Share capital
Share premium
Investment revaluation reserve
Capital funds
Retainded earnings
123 709

Loans

Provisions for post-employment benefits

Deferred tax provisions

Other provisions

Other liabilities 167 807
163 459

Loans 127 730
Trade payables 309 461
Tax payables 12 937
Other provisions 3450
Other liabilities 3381

456 958

Thousands of SKK
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Profit and loss statement
k 31.12. 2006 As of 31. 12. 2006

Net sales 2714970
Cost of goods sold 2 469 258

Trzby z predaja obchodného tovaru 2714970

Naklady vynaloZené na obstaranie predaného tovaru 2 469 258

Obchodné naklady 174 872
Administrativne ndklady 34171

Selling expenses 174 872

Administrative expenses 34171
Ostatné prevadzkové vynosy 22 Other operating income 22

Ostatné prevadzkové naklady 2562 Other operating expense 2562

Financ¢né prijmy Financial income

Finan¢né vydaje Financial expense

Dan z prijmu

Udaje sti v tis. Sk . Thousands of SKK

VYROCNA SPRAVA / ANNUA RUIE I QR 74 UL KN 1B, a L, § . 2006



FINECO ...

Audditorska spolodnos]

SPRAVA NEZAVISLEHO AUDITORA

Pre akciomdrov spolodnosti ZKL KINEX, a5,

Uiskutoénili sme audit priloZene] detovne) zdvierky spolofnostt ZRL KINEXN, as, ktora obsahuye
suvahu k 31. decembiru 2000, vykaz ziskov a stril a poemimky za rok koncinci k tomuto datumu, ako
aj prehfad vwenamnych aétovnych zsad a Gétovnych metdd a dalfich vsvetTujacich pormidmaok.

Zodpovednost vedenia spolodnasti za wélon di savierki

Vedenie spolofnosti je zodpovedné za zostavenie a objektiviu prezenticiu tejto 0ftovne] zavierky
v silade so Zikonom o (&townictve &, 4312002 Zz vmmeni jeho dodatkov. Tato zodpovednost
zahiia navrh, implementiciu a zachovivanie intemych kontrol relevantnych pre pripravu a objekrivnu
prezenticiu Udtovng) #vierky, ktord neobsahuje vyenamné nespravnosti v dosledku podvodu alebo
chyby, dale) vwber a uplatfovanie vhodnyeh Gétovnich zisad a GCtovnvch metad, ako aj uskulodnenic
iétovnych odhadov primeranych za danych okolnosti,

Lodpovednost auditora

MNazou zodpovednostou je vyjadnt’ nizor na Wito détovnd zivierku na zaklade nigho anditu. Audit sme
uskutoénili v sulade s Medzindrodnymi auditorskymi Standardmi. Podla tychto Standardov mame
dodrziavatl’ ehickeé potiadavky, naplinovatl” a vykonat awdit tak, aby sme zizkali primerané wistenie, e
iitovnd zdvierka neobsahuje vwznamné nespravnost,

Socastou audile je uskutodnenie postupoy na ziskanie auditorskich dokarovy o sumdch a adajoch
vykizanych v iétovne) svierke. Zvolené postupy zivisia od rozhodnutia avditora, vratane posidenia
rizika vyemamnych nesprivnosti v G8tovne) zdvierke, & ui v dosledku podvodu alebo chyby. Pri
posudzovani tohto nzika awuditor beric do dGvahy mterné kontroly relevaniné pre zostavenic a
objektiviu prezenticiu 0étovne) zvierky v Bétovnej jednotke, aby mohol navrhnin® auditorské postupy
vhodne za danvch okolnosti, me vEak za Géelom vyjadrenia mizoru na wdinnosl’ infternych kontrol
iitovnej jednotky. Audit d'ale) obsahuje zhodnotenie vhodnosti pouditych G&ovnych zisad
s Gétovnych metdd a primeranosti Gdtovnych odhadov uskutodnenyeh manafmentom. ako g
shodnotenie prezenticie élowne) sivierky ako celku,

Sme presvedéeni, fe auditorské dokazy, ktoré sme ziskali, poskytuju dostatoéné a vhodné vvchodisko
pre nas nazor.

Ni=ar

Podl'n nasho nizoru déiovnd #vierka poskyiuje pravdivy a objektivey pohlad na fnanéno situdci
gpolodnostt ZKL KINEX, as. k 31. decembru 2006, na vysledky jej hospodirenia a pefiadné toky za
rok kondiac k danému ditumu v stlade so Zdkonom o Bftovnictve.

Bratislava, 19, marec 2007

G
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FINECO, spol. s r. 0.
Licencia SKAL & 9

Ing. Peter Pecha
Licencia SKAU &, 637
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Independent Auditor’s Report

o the Sharefiofders ZRL KINEX, .5

We have audited the accompanying financial statements of ZKL KINEX, a.s., which comprise
the balance sheet as at 311 December 2006, the meome statement for the yvear then ended, and the

nolcs to the imancial statements

Manaeement s Responsibility for the Financial Statements

Manapement as represented by the statutory body 15 responsible for the preparation and far
presentation of these financial statements in accordance with the Slovak Act on Accounting
[his responsibility includes: designing, implementing and mamiaining intemal control relevant
o e _-'\'r-':'l.r:'lhi-:: nd fair preseniation of Mnancial statements that are free from material
misstatements, whether due to fraud or error; selecting and applying appropriate accounting

[ licies: and making accon nting estimaes that are reasonable i the circumsiances

:"u'lll|.|-'l" A lrlll'.'ll'll'rr."|i|l:.'.'.|.i".

Our responsibility 15 to express an opimon on these fimancial statements based on our awdil. We
conducted our awditl in accordance with Intecrmational Standards on Auwditme. 1 hose standards
require that we comply with ethical requirements and plan and perform the audil to oblam

reasonable assurance whiether the | nincial statements are free from matenal misstatement

An audin imvalves |1|_"|::|'.'|:|||._' |"'-:-.".'.':'.:I'.:- to ablam audit evidence about the amounts and
disclosures in the fmancil statements, The procedures selected depend on our judgment,
includime the assessment of the nsks of material misstatement of the financial statements,

relevant to the entity's preparation and fair presentation of the hnancial statements n order to

whether due to Iraud or ermor. oo ng those risk assessments, we consider intermal contro

de SiEn audit !I'II.'-C'-\.'EI:I'\.'.' that are approprnate m the circumstances, but not for the purpase ol
expressing anopinion on the effectiveness of the entity”s internal control, An awdit alse include:
evaluating the apprapratcness aof accounbmige |1-'-::|_ 3 used and the reazonablencss of accounting
catimates made by management, as well as cvaluating the overall presentation of the fimancial

slatemenls

We believe that the audit evidence we have obtammed 15 sufficient and appropriate (o provide

@ basis for our opimon

Ao
In our opimion, the financial statemenis present frirly, m all matenal respects, the fmancial
T

position of the ZKL KINEX, as. at 31 December 2006 and its financial performance for the

vear then ended in accordance with the Slovak Act on Accounting

Bratislava, 1805200
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Auditmg company Responsible auditor
FINECO spol. s r.o. Ing. Peter Pecha
License SEAL Mo, 8% License ShAL Mo, 637



Poznémky / notes
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